CRENSHAW HONORED BY NATIONAL DOWN SYNDROME SOCIETY FOR LEADERSHIP ON ACHIEVING A BETTER LIFE EXPERIENCE LEGISLATION
Bill aims to create tax-deferred savings accounts for individuals with disabilities

WASHINGTON, DC – The National Down Syndrome Society (NDSS) today (2/25) honored Congressman Ander Crenshaw with its annual leadership award for his dedication to creating tax-deferred savings accounts for individuals with disabilities through the Achieving a Better Life Experience (ABLE) Act. 
Members of the NDSS gathered in the Rayburn House Office Building at the National Down Syndrome Society Buddy Walk breakfast to honor Crenshaw and to advocate on policy issues on behalf of the nationwide Down Syndrome community.
Authored by Crenshaw, the ABLE Act (HR 1205) would amend the Internal Revenue Code of 1986 to provide for the establishment of tax deferred accounts – much like “529” college tuition accounts –for the future care of family members with disabilities. The legislation is currently before Congress and has 148 co-sponsors in the House and 12 co-sponsors in the Senate.

Commending Crenshaw, Jon Colman, President of the National Down Syndrome Society, said, “Americans with Down syndrome—400,000 of them—and their families are enormously grateful to Congressman Crenshaw for his determination and ongoing leadership to bring the Achieving A Better Life Experience Act to passage.  This bill will allow people with Down syndrome and other disabilities to save for expenses like education, housing and transportation and will provide an incentive for them to become more productive and independent.”
Crenshaw called the bill, “the first state in helping Americans with disabled family members to invest in their future and help ensure that resources are available to prepare them to be financially, vocationally, and mentally independent in adulthood.”

“Too often, persons with disabilities are caught in between the cracks in our society. The ABLE Act will provide families with a savings tool that is flexible and portable. The accounts are designed to help ease difficult financial situations and provide peace of mind to the families of individuals with disabilities,” said Crenshaw.
Anyone may contribute to an ABLE Account and rollovers from other accounts would be allowed without penalty; however, contributions to these accounts are capped at $500,000.  Under the proposal, the principle in the account would accrue interest tax free during the life of the beneficiary.  When distributions are made to the beneficiary for qualified expenses, the distributions are excludable from the gross income of the beneficiary.   
Editor’s Note: Further background on the ABLE Act can be found at Congressman Crenshaw’s web site at www.crenshaw.house.gov.
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